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Overview

 The economic recovery has continued at a moderate 

pace in both New England and the nation.

 New England continues to fare better than the U.S. 

along a number of important measures.

 Consumer confidence remains fragile although 

forward-looking indicators suggest positive growth 

in the near future.



Total Nonfarm Employment
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Employment Growth by Industry
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Unemployment Rates
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Note: Shaded bars are recessions. Rates are seasonally adjusted.

Sources: Bureau of Labor Statistics and NBER/Haver Analytics



Unemployment Rates in New England States
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House Price Index

NE

US

-15

-10

-5

0

5

10

15

Q1-97 Q1-99 Q1-01 Q1-03 Q1-05 Q1-07 Q1-09 Q1-11

P
e
rc

e
n
t 
C

h
a
n
g
e
 f

ro
m

 Y
e
a
r 

E
a
rl

ie
r

Sources: FHFA/Haver Analytics

FHFA Purchase-Only



Change in House Price in New England States
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Housing Permits: Single-Family
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Index: Data are indexed to 1988=100.

Sources: US Census Bureau



Foreclosures Started as a Percent of All Loans
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Commercial Real Estate: Vacancy Rate
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Commercial Real Estate: Office Rents
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State Revenue Collections
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Concerns on Muni. Credit Risk Remain



Consumer Price Index
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Note: CPI is for all urban consumers.

Sources: Bureau of Labor Statistics/Haver Analytics



Change in Prices by Category
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Consumer Confidence
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Note: Dotted lines represent New England Economic Partnership forecasts.

Sources: Bureau of Labor Statistics, New England Economic Partnership

US

NE

92

94

96

98

100

102

104

106

2005 2007 2009 2011 2013 2015

Pre-Recession Peak=100

Nonfarm Employment Forecast



Note: Dotted lines represent New England Economic Partnership forecasts.

Sources: Bureau of Labor Statistics, New England Economic Partnership
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Note: Dotted lines represent New England Economic Partnership forecasts.

Sources: Federal Housing Finance Authority, New England Economic Partnership
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Summary

 New England’s economic recovery is continuing.

 The region is performing somewhat better than the 

nation on a whole.

 Forward-looking indicators suggest positive growth 

in the near future.



Fed’s Work on Regional Economy

 Resources

 Data: New England Economic Indicators

 FIRO New England Snapshot

 Research on the Region

 State aid formula redesign

 Business tax credits

 Labor mismatch

 Boston Fed’s Research Website:
www.bostonfed.org/economic


